
MADHUVE:ER COM 18 NETWORK LIMITEI)

+

Reg. Office.: Office No # 8L2, Anand Mangal - III, Opposite Core house, Near I'Ii rabag,
Near Rajnagar Club, Ambavadi, Ahmedabad-05 | Phone -(079)65221729
Email:tohealprharmachem@gmail.com, CIN: L93000GJ19 95PLC026244,
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1Oth November,2O2O
To
The General Manager-Listing
Corporate Relationship Department
BSE Limited, Groundl Floor,
P.f. Towers, Dalal Street, Mumbai

Dear Sir/Madam,

Scrip Code: 531910

SUB: - OUTCOME OF BOARD MEETING

With reference to above subject and in compliance with the Securities Exchange
Board of India [Listing Obligations and Djsclosure Requirements) Regulations, 20L5,
we hereby submit the outcome of the Meeting of the Board of Director held on today
i.e. 1Oth November,2020 at 03.00 P.M. and concluded aL07:L5 P.M.:-

1'. Considered, a<lopted and approved Unaudited Financial Results for the
quarter and Half year ended on 3Oth September ,2020.

You are requested to hindly take the same on record.

Thanking you,

Yours faithfullv

Tom 18 Network Limited

Divya Rathi
Company Secretary
& Compliance officer'
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Ind Auditor's uarterl
Unaudited ndalone Fi Results of to the

lation the SIIB Oblieati Disclosu irements

Review Report to
The Board of Directors of
Madhuveer Com 18 Network Limited

We have reviewed the erccompanying statement of Unaudited financial results of

Madhuveer Com 18 Network Limited (the "Company"), for the quarter and

Half year ended 30th September 2020 attaching herewith, being submitted by the

company pursuant to the requirements of Regulation 33 of the sEBI (Listing

obiigations and disclosure Requirements) Regulations, 2015, as amended'

The preparation of ttre statement in accordance with the recognition and

measurement principles laid down in Indian Accounting standard 34, Interim

Financial Reporting (Ind AS 34) prescribed under section 133 of the companies

Act,2013 read with Rule 3 of Companies (Indian Accounting standard) Rules,

2015 is the responsibility of the company management and has been approved by

the Board of Directors of the company. our Responsibility is to express a

conclusion on the statetnent based on our review'

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (sRE) 24\0 "Review of Interim Financial Information

Performed by the Independent Aud,itor of the Entity", issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and

perform the review tc, obtain moderate assurance as to whether the financial

statements are free of material misstatemelt. A review is limited pliyrlly to

inquiries of company personnel and an analytical procedures applied

Regulations. 2015. as annended

ia1



data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recog:nized accounting practices and policies has not disclosed the inJormation
requir:ed to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obiigations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

I\4/s.PDALAL&CO.
Chartered Accountants

Place: Ahmedabad
Date: 70-71,-2020

(Partner)
' M. No.: 037983

UDIN: 2003 7983 AAr\r!\29 59 5
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Cl N: 193 000G1 199 5P LCo26244

Office no. 812, Anand Mangal-3, Opp Core house, Nr. Hirabag, Nr. Rainagar Club, Ambavadi, Ahmcdabad - 3B001 5

Statement of Standalone/Consolidated Unaudited Financial Results for the Quarter and Half vear Ended 30.09.2020

5R NO PARTICULARS

Sta nda lo

Quarter Ended
.ne 

(ns. llthsl -,_
Half Year I vn"i inOua

roog-ioio -l :o-os.zoi, - T lr-o:-zoio30-09-2020
ItlneUditadl

30-06-2020 30-09-2019

I ncome qUARTERtY QUARTERI Y QUARTERIY HATF YEARLY HAI.F VEARLY I YEARI

Revenue from operations

Other income 085

472
085

foial 497
2

{0J

lcl

(d)

(r)

Cost of materials consumed

Purchases of stock-in-trade

changes in inventories of fin shed goods, work-in-progress rnd stock-in-trade

Employee benefit expense

Finance costs

Depreciation, depletion and 3mortisation expense

105
000
o22

084

022

189
000
444
101
3.34

1.03

0gq

L/_9.
10.52

020
014f Other Expenses 094 007 012

Total erD ))1 113 o.L2

3 Total orofit before exceptiolal iterns and tax 2.76 lt 1? (0.12 163 .(0.34)- (10.52

Exceotional items

5 Total profit before taN I1 13 (0.12 (10.62

l lax e

I
9

Current tax

Deferred tax

10 Total tar e 1+
I

- -- --19-4il- - -' -ro"'

11
Net movement in regulatory deferral accounb balances related to profit or los:

and the related deferred tax movement

77. Net Prolit toss for the perio I fiom continuing opcrations 113 lo.L2 1.63

Profit (loss) from discontinued operations before tax

Tax eroehse oi discontihued ooerations

Net orofit (lossl from discontlnued ooeration :fter tar

share of profit (loss) of assoc:iates and joint ventures accounted for uslne

eouitv method

77 Total profit lloss) for period (1.13

-]!rl-21
1,93 1,-_ __{9.1111 _g-q,9?

Other comorehensive income net ol taxes

to.r21Total ComDrehensive Income for the Derlod 1.13 1.63 | (0 34)l 170.62

20 Total Drofit or loss, attributable to 2.76 (1.13) (0.12 1.63 i (o 34)l l!0:62
Profit or loss, attributable to owners of parenl

Total profit or oss, attributable to non'controlling interesls

2I Total Comprehcnsive income for the period attributable to I

comprehensive income for the period attributable to owners of parent

Total comprehensive incom€r for the period attributable to owners of parenL

non-conlrolline interests

22 Details of equitv share capital I

Paid-up equity share capital

Face value of equity share c.pilai
948 07

t0 00

948 07

10 00

948 07

10 00

e48.071 e48.071 e48.07

10.001 10.001 10.00

Details of debt securities I

Paid-up debt capital

Face val!e of debl securitles

Earnings per share

Earninps Der eoultv shar€ for continuing ooerations I

Basic earninBs iloss) p.rr share from continuing operations

Diluted earnines (loss) per share from continuing operations

003
0.03

-0 01

-0 01

000
000

002 0.00 0ll
0.02 0.0i 0. r '

Earnines oer cquitv sharr for discontinued opcrttions
Easjc earnjngs (loss) per share from discontinued operations

Diluted earninBs (loss) per share from discontinued operations

v snate

Easia earnings (loss) per shBre frcm continuing and discont noed operations

Diluted earninss lloss) per sfrare from continuine and discontinued operations

Disclosurc of notes on financial results
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rlosure is as per Regulation 3:l of SEBI (Listing Obligations & Discloser Requi

mpany is operating in single segment, so above results are for single segme
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)RAN,IA JITENDAA SHAH

DIRECTOR

DIN: 0?108562



MADHUVEER COM 18 NETWORK LIMITHD
CIN: L93000c11995 PtCO26244

Officre no. 812, Anand Mangal-3, Opp Core house, Nr. llirabag, Nr.
Rainagar Club, Ambavadi, Ahmedabad - 390015

Statement Of Assets and Liability
(Rs. In Lacs

Particu lars

Standalone
As at 30th

September
2020

As at 31st March
2020

Unaudited Audited
Al Assets

Non Current Assets

Prooertv Plant and Eouioement L0.92 1_1.5 0

Capital Work In Progress 0.55 0.55

Other lrrtensible Assets

Intengilcle assets under Development
Financial Assets

i) Investment 042.14 642.24

ii) Loan 11.08 10.86

iii) Other Financial Assets

Deferred Tax Assets (net)

Other non current Assets

Total Non l:urrent Assets 664.79 565.01

Current Assets

Inventories/WlP

Financial Assets

i) Trader Receivable 20.90 16.79

ii) Cash and Cash Equivalents 7.1.1 y.yt)

iii) Bank Balance other than (ii)above 0.1.4

iv) Other Financial Assets

Other Current Assets -0.10
Total Curent Assets 28.15 26.65
Total Asset;s 692.95 697.66
Bl Equitv and Liabilities

Equity Share Capital 948.01 948.07

Other Equity -277.72 279.35

Total Equitv 670.35 658,72
Non Current Liabilities

Financial Liabilities
i)Borrowinqs

Defered Tax Liabilities
Total Non Current Liabilities
Current Liabilities

FinancialLiabilities
Borrowinss 90 9.00

i) Trade Pavables 13.32 L3.L4

ii) Otherr Financial Liabilities
Provisions 0.29 o.79

Other Current Liabilities

22.93Total Current Liabilities 22.50
Total Equitv and Liabilities 592.95 7



AN STA' FLOWS

(Rs. In Lakhs)

Particul:rrs
Half Year Ended
30-Sept-2020
(Un-Audited)

Year Ended
31-March-2020

(Audited)
Cash Flow From Operating Activities
Profit llefore Tax

Adjustments For:
Depreciation and Amortisation Expense
Amortisation of Lease Premium
Finance Costs
Provision For ExDected Credit Loss
Bad Debt Written off
lvlTM (Gain) / Loss on Fair Valuation of Derivative Financial Instruments
Loss on Sale of Assets (Net)
lnterest Income
Share of Profit from Subsidiaries

lcain) / Loss on Fair Valuation of Mutual Funds
f,ther Non Cash Item

roJ

044

(i0 62

ng Proflt Before Working Capital Changes 2.O7 (9.74

Changes In Operating Assets and Liabilities:
(Increase)/Decrease In Inventories
(Increase)/Decrease In frade Receivables
(Increase)/Decrease In Other Non Current Financial Assets
(Increase)/Decrease In Other Current Financial Assets
(Increase)/Decrease In Other Non Current Assets
(Increase)/Decrease In Other Current Assets
Increase/(Decrease) In Trade Payable
Increase/(Decrease) in Other Current Financial Liabilities
Increase/(Decrease) in other Non Current Financial Liabjlities
Increase/(Decrease) In Other Current Liabilitir:s
Increase/(Decrease) In Short-Term Provisions;

(4, L1)

(0 22)
(0. l0)

0 IB

(0.s0

(0 0e)

/13

(3.41)

Cash Flow Generated From Operations (2.70\ 6.11
Direct Taxes Paid (Net) 0,28
NET CASH FLOW FROM OPEMTING ACTIVITIES (2.7O (5.83

Cash Flows From Investing Activities
Purchase of Property, Plant and Equipment
Proceeds From Sale of Property, Plant and Equipments
Margin Money Deposit
Interest Received
(Increase)/Decrease in Non Current Financial Assets
(Increase)/Decrease in Current Financial Assets
Dividend received

Sale of Current Investment
Purchase of Current Investment
Amount received from Equity Instrument of Subsidiary
\|ET CASH FLOW FROM INVESTING ACTI,VITIES (B) 000 000

Cash Flows From Financing Activities
Proceeds of Long Term Borrowrngs
Repayment of Long-Term Borrowings
Proceeds of Shoft Term Borrowings
Repayment of Short-Term Borrowings
Dividend Paid on Equity Shares (incl. Tax Thereon)
Finance Costs Paid

NET CASH FLOW FROM FTNANCTNG ACTIVTTIES (C) 0.00 0.00

EqrJrYALENrS (A + ts + C) 2,70 (s.83)
lash and Cash Equivalents at the Beginning oi'the Year 995 L5 78
;ash and Cash Equivalents at the End of the year 7.25 9.96
Notes:
'i). Components ofCash and Cash Equivalents at each Balance Sheet Date:

Particulars Half Year Ended
30-Sept-2020

Year Ended
31-March-2020

Cash on hand
Balances with Bank

'/.17

014
9/8
0 18

fotal Cash and cash equivalents 7,25 9.96
The above Cash flow statement has been prepared under the ',Indirect
"Statement of Cash Flows".
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M/SPDALAL&CO.
Chartered Accountants
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Date: 10.11.2020
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I inanci
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Review RePort to

itt" lloatd-of Directors of

Madlhuveer Com 18 Network Limited

Wehavereviewedtheaccompanyingstatement.ofUnaudited.Consolidated
fina^cial results of Madhuv"", co* tjN"t*ork Limited (the "Company") and

its srrbsid, ary, forthe quarter and_Half year ended 30th september 202.0 attaching

herewith, being *u*;tt.a by the company pursuant to the requirements of

Regulation33oftheSEBI(ListingobligationsanddisclosureRequirements)
Relulation s, 2015' as amended'

The:preparationofthestatementinaccordancewiththerecognitionand
meiasurement principres laid dlwn in Indian Accounting stand'ar d 34' Interim

FinancialReporting(IndAS3a)-rr"sc,ibedundersectionl33ofthecompanies
Act, 2013 '"ua 

*iin Rule 3 of Companies (Indian Accounting standard) Rules'

20j15 is the responsibility of the .o*purry manageTent andh.a-3 been approved by

theBoardofDirecto,,oftheCo.'ou'yourResponsibilityistoexpfessa
conclusion on the statement based on our review'

v\/e conducted our review or 
{r;-$r^+arnontt" 

*:;;];TtrTi:LtT ?n:];il;
lffTH::ffil:J1;*fi;;'; Interim Financial Inrormation

t-'rirv"' issued bY the Institute o{

i:ri,ilff ff 1ffiffi J"JIJT:':.::':.:::;'l*:5ill'T"'T':THiPr:rformed by the Independ€l1t Arrcurur ":.::^;; 1,.,,,ir", that we plan ancl

Chartered n"o*'*u'ti of India :nt: 1'::i::i"' ::Til:,T",*,"n"t""""o'
;*:""ff i^$:iil"T"r."il]:,ti*:::rffi J;J,Ilfi [:'fi i]1ilTJis limited PrimarilY t'o

fffiil;;; t'.. "t material misstatem:I;,:,T::"w 1s 'mrt:" '"l"financial
1 -'^a ^- o-alrrtical oroceddre applteo' to

lffi'#:t:;n"* personnel and an analvtical proc



data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We eLlso performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amerLded, to the extent applicable.

The Sltatement includes the results of the following entities:

Parent Company:
Madhuveer Com 18 Neltwork Limited

Subsidiaries:

Baserl on our review conducted and procedures performed as stated in
paragraph above and based on the consideration of the review o{ audit;or
referred to in paragraph below, nothing has come to our attention that causes us
to b,elieve that the accompanying Statement, prepared in accordance wilth
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (Irrd AS) specified under Section 133 of the Companies Act,

2013,, as amended, read with relevant rules issued there under and other

accounting principles generally accepted in India, has not disclosed the

inJormation required to be disclosed in terms of the Regulation, read with the

Circrrlar, including the manner in which it is to be disclosed, or that it contaiins

any rraterial misstatement.

We <lid not review the interim financial results of 1 subsidrary, included in t;he

consolidated unauditecl financial results, whose financial results reflect total

revernues ts 4.12 Lakhs, Total Net Profit after tax of Rs. 2.72 Laklirs and total

comprehensive income of Rs. 2J2 Lakhs for the quarter ended September 30,

2020 as considered i,n the consolidated unaudited financial restrlts. C)ur

conclusion on the Staternent is not modified in respect of the above matter.

X4/t.PDALAL&ClO.
Chartered Accountarnts

I'lace : Ahmedabad
f)ate :70-11,-2020

'rp

(Partn.er)
M. No.:037983

20037983 tu4vLMYg€t67

1,\ 
.

UDIN:



MADHUVEER COM I8 NE'I-WORK LIN,lITET)
Cf N: 193 000G1 199SPLCO2624 4

Office no.812, Anand Mangal-3, Opp Core house, Nr, Hirabag, Nr. Rainagar Club, Anrbavadi, Ahmedabad - 38001 s
Statement of Stand

alimitedreviewoftheres!ltsforthequarterandHalfyearendedSeptember30,2O2Oandhaveexpressedanunqua fredaudtopnron

The figures for the previous period/year have been regrouped /reclassilied , wherever necessarv

3 ThisStatementhasbeenpreparedinaccordancewiththeCompanies(ndianAccountinBstandards)Rules,2015(ndAs),prescrbedundcrsectont33ofrh.aomoanesAcr
practices and policies to the extent applicable

The Disclosure is as per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) ReBU atlons, 2015
The CompanV is operating in single segment, so above results are for s)ngle segment only

te:10.11.2020
Place: Ahmedabad

YEARLY

I

(10 45)

1 The above Results have been reviewd by the Audit Committee and approved by the Board of D rectors of the Companv at trs tv1€ct ne held on l0th Novcrb.r )O2O I he statutorV aL,d,tors have ca.rred 
I

r59

O O'
0.02

20ll and other reco5ln ii:d 
]

Cost ot materials consumed

Purchases of stock-in-trade

Changes in inventories of finished goods, work in,rrogress and stock-in-l

Employee benefit expense

Finance costs

Depreciation, depletion and amortisation

Net movement in regulatorV deferral account balances related to profit or

Net Prc,fit tos5 for the
Profit (loss) from discontinued operations before t,rx

Share of profit (loss) of associates and joint ventur,rs accounted for using

Profit or loss, attributable to owners of parent

Comprehensive income for the period attrtbutable to owners of parent
Total comprehensive income for the period attributable to owners of parenl

Face value of equrty share caprtal

Paid'up debt capital

Face value of debt sec!rities

Basic earnings (loss) per share from continuing operation5

per eauitv Sharefor discontinued oo€rations
Basic earn;ngs (1o55) per share'rom drscontiilued operarrons

(loss) per share from discortjnued operations

Diluted earrings (loss) per 5hare frcr continuing a1d discontinued

DltV:'07108562



MADHU'VEER COM 1B NF]TWORK LIMITEI')
CIll: L93000c1199Spt,C026244

Office no. 812, Anand Mangal-3, Opp Core house, Nr. IJirabag, Nr.
Rainagar ClLub, Ambavadi, Ahmedabad - 38001S

Statement Of Assets and Liability

{Rs. ln Lacs

Particula rs

Conr

As at 30th
September

2020
Unaudited

olidated

A) Assets
[\!rn Current Assets

_ Property Plant and Equipement_
Capital Work In Progress

11 35

0.55
Other Intengible Assetr;

Intengible assets under Development
FinancialAssets

1)1 L2i) Investment [1.,1.2
ii) Loan 11.08 480.44
iii) Other Financial Assets

oe&Ilgq lql 4!rets_ (!gl)
_O_!lg11 o n cu rre nt Asset:;

Total Non Current Assets 173.67 643.47

rrrent Assets__
lnventories/W]t _
FinancialAssets

Trade Receivable 20.90 \6.19
34.44i) Cash and Cash Equivalents

ii) Bank Balance otner. ttran (ii)aOoue
3 1.63

0.22
469.58iv) Other Financial Asserts

Other Current Assets

Total Curent Assets 522.33
Toital Assets 696.01 694.70
ElEquitv and Liabilities

rqq{yllereleE1eL 948.01 948,07
-275.40 -276,99

571.08Total Equitv 672.67
Non Current Liabilities

FinancialLiabilities

0.45

9.00

i)Borrowings 0.45
Defered Tax Liabilities

Total Non Current Liabilities
Current Liabilities

FinancialLiabilities
i) Borrowinss 90
ii) Trade Pavables 13.35 r3.L4

0.89

o.1.4

iii) Other Financial Liabilities
Provisions u.5v
Other Cu rrent Liabilities 0.15

Total Current Liabilities 22.89 23.t7
and Liabilit 695.0l. 594.70

cs, I

-'I

t:, 'ir r
, ,lt't' ,'., 'l l;-c" L
t/,.:

\ \
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STAN DALON E AN D CCINSOLI DAT-ED STATE 1,I E 1.IT FLOWS

(Rs. In Lakhs

Partirculars
Half Year Ended
30-Sept-2O20
(Un-Audited)

Year Ended
31-March-2020

(Audited)
Cash Flow From Operating Activitiesl
Profit Beforer Tax

Adjustments For:
Depreciation and Amortisation Expense

Amoftisation of Lease Premium
Finance Costs

Provision For Expected Credit Loss

Bad Debt Written off
MTtt4 (Gain) / Loss on Fair Valuation of Derivative Financial Instruments
Loss on Sale of Assets (Net)
Interest Income
Share of Profit from Subsidiaries
(Gain) / Loss on Fair Valuation of Mutual Funds
Other Non Cash ltem

r .59

0.44

( 10.s3 )

O.BB

Cperating Profit Before Working Capital Changes 2.03 (e.6s)

Changes In Operating Assets and Lierbitities:
(Increase)/Decrease In Inventories
(Increase)/Decrease In Trade Receivabler;
(Increase)/Decrease In Other Non Current Financial Assets
(Increase)/Decrease In Other Current Firrancial Assets
(Increase)/Decrease ln Other Non Current Assets
(Increase)/Decrease In Other Current As:;ets
Increase/(Decrease) In Trade Payable
Increase/(Decrease) in Other Current Fin,ancial Liabilities
Increase/(Decrease) in Other Non Current Financial Liabilities
Increase/(Decrease) In Other Current Liabilities
Increase/(Delcrease) In Short-Term Provir;ions

(4.11 
,

(4AO RA'

469.36

0.2r

0.01
(0.50)

43 /8

(2.90

(0.34,

0.02
Cash Flow Generated From Operations (2,69) 30.92
)irect Taxes Paid (Net) (0.02)
NET CASH FLOW FROM OPERATING ,ACTTVITIES (A) (2.6e) 30.90

Cash Flows From lnvesting Activities;
Purchase of Property, Plant and Equipment
Proceeds From Sale of Property, Plant and Equipments
Margin Money Deposit
Interest Received
(Increase)/Decrease in Non Current Financial Assets
(Increase)/Decrease in Current Financial,{ssets
Dividend received

Sale of Current Investment
Purchase of Current Investment
Amount received from Equity Instrument of Subsidiary

( r8.12)

NET CASH FLOW FROM INVESTING 
'\CTIVITIES 

(B) 0.00 (18.12)

Cash Flows From Financing Activities;
Proceeds of Long Term Borrowings
Repayment of Long-Term Borrowings
Proceeds of Short Term Borrowings
Repayment of Short-Term Borrowings
Dividend Paid on Equity Shares (incl. Tax Thereon)
Finance Costs Paid

0.4:i

NET CASH FLOW FROM FINANCTNG ACTIVITIES (C) 0.00 0.45

NEr rNCRE^ASED rN CASH AND CASH EQITTVAry (2.6e)l 13.23
lash and Cash Equivalents at the Beqinninq of the year 34.t;4 2r.32.
lash and Cash Equivalents at the End of the Year 31.85 34.55
Notes:

:i). Components of Cash and Cash Equivalents at each Balance Sheet Date:

Particulars Half Year Ended
30-Sept-2020

Year Ended
31-March-2020

Cash on hand

Balances with Bank
3r.63

0.22
34.28

0.26
Total Cash and cash equivalents 31.85 34.54
The above Cash flow statement has been prepared
"Statement of Cash Flows".

! ' .)': ',L.t,


